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I REILLY, BROCK & CO.
BANKERS

INVESTMENT
SECURITIES

GOVERNMENT
MUNICIPAL
RAILROAD

AND .
pUdlic service:
corporation

DONDS '

306 CHESTNUT STREET
riinti:i,rniA

AUTOMOBILE CANKERS
Otler special acliltlea for lndividual, or automobile deal-
ers to finance tho acquirement
of pleasure cnrM, for businessnouses to fln.inco the acquire
ment of commercial rars or
trucks. If you nro tlilnklnc ofpurchasing a car of any klnrlfor any purpose the FINN BY
8YSTUM will make a betterbusiness transaction for you.

REAL ESTATE TRUST DUILDINO
PHILADELPHIA

HtttatfGa OANKERS
and

DRnKrn
Otll A CHESTNUT 3TB., N. E. Cor.

Jlsmaers rniia. suck BschanitOlrect Wlrs to N.w Tork ,,
MR. WALTER E. SEXTON

has thli day been admitted to membership In
our firm

J. W. SPARKS & CO.

Stock or Bond
Salesmen

Two At men. capable; $150 to $.100 per
week, no advance.

II MH. Loiter Central

American Stores Co.
7 First Pl'd Stock

REED A. MORGAN & CO.
tVEST KNI TIII'HT 111.11(1., PIIII.A.

Members of Ihs 1'hlln. Htock Ktrlmnce

ritOPIINAI.S
IIEIMRTMKNT Of CITY TRANSIT

7si itoriisi; ist'ii.iiiMiPhiladelphia July 2, 1MT.
Sealed proposals, properly Indorsed and ad-

dressed tn the undesigned at the oinep abovementioned, will be recel-e- d uitlt IS o'rlmk nimnon Tuesday. July 24, 1017, and opened Imme-
diately thereafter, for the following work ap-purtenant to the Frnnkfonl Rlcvated Hallway,
and authorized by Ordinances of Councils ap-
proved Julv 2, linn, and July 20, lilllt:
CONTRACT NO, r.2ll Concrete Track FloorCast Iron Floor Drains and Heinforeed Con-

crete Slab Footwalka from Callowhlll Streetto Indiana Street, comprising about 15,030
linear feet of structure.

CONTRACT NO. 527 Concrete Track FloorCast Iron Floor Drains and Reinforced con-
crete Hlab 1 outwalks from Indiana Street topyra Street, comprising about l.Viiuu linearfeet of structure.

CONTRACT NO. MS Alternate proposal,
Ncs. Mil and .127.

ond specifications can be seen ntT48. Bourse Hulldlng. and cople, 0f sinie. w?th
blank forms for proposal, will be supplied to
lUlt'S" M$n, "P0n deposit of no (cash or
55 WhrS5V0uU"eA'uVna u'po"""

tattiS"?,1 w'LVd1 ?& "SUlarly ""JNo bid will be consider..! unless n.comnanledby a certlncate from the Solicitorr.r.."l hon.'' ,n ,h "" of "'" hundred do?lar"

?8it0 "" or'llna"cl approved Jay ,.

rT.hi? M&rctnTi.nfrv"! ,h' r,M ,n r'J"-- t nnv
.F hlebC1.;y,,fhPhffi,te.,'"t 'r 'V """"'

TWININO.
Director.

LACK OF MOISTURE
MAKES COTTON RISE

New Orleans Demands Distant
Positions Liverpool and

Japan Good Buyers

COTTON BELT WKATllKit rnvniTinvaJ' y,ORK.l ia,r In the cotton beltmorning light precipitation occurred InOklahoma.1
risen

wsi.

Scattered rains were rriKirtrd
The folIoHlng trniperalures Mere recorded)ihnillle and Oklahoma, AM Fort Hmlth. 71)
in Antonio. I.lltle Itock, Meridian, Imttn- -nooga, Kniml c. Atlanta, Nmaniial), Kulelgliand Jsrk.onjl le, .71 Mireieport, Iel ulo,lckburg. M'irnn. Illriiilnrhain!

Nashrllle, Aiigustn nnd Tamnn, 76) Abilene!Corpus ( hrlstl. New Orleans, I'ensarnla, Mont-loE.,- r,,l'rleton and WUmlngtnn. 7H,
There nt M Ineh of precipitation nt

.06 Ineh, at Pent-irola- , .IS Inch atJ',Jan.t !?J'?'',.n' Thomastllle, .no Inchat Fort Smith. .00 Inch at Tampa. 1.02 Inch atJacksonville and 1.01 Inth nt Savannah.

NEW YORK. July 2.
Advances of 3 to 62 polnta were made

at the cotton opening, the late options
belnc the strongest an advancing Into
new high ground. March sold at 27.32c
and May at 27 4 So on the call. The feature
was the demand for the distant positions by
New Orleans, and there wa a good buying
for the account of Liverpool and Japan.

The supply came principally from com-
mission, houses, 'Wall street and room
traders, but prices had to be bid up to get
the staple. In contrast with the business
of Saturay the market was very active.

About the only Incentive to the strength
was the continued lack of moisture In the
Southwest. Oklahoma City reported a
shower, but no other part of Texas and
Oklahoma had any precipitation. How-
ever, scattered rainfall was reported from
other parts of the belt. Temperatures were
slightly lower.

The receipts at the ports for the day
were estimated at 7000 bales, compared
with 7)54 bales last week and 36,884 bales
last year.

St. close Open It a.m. 12 m. 2 p.m.July 2.7 2A.S0 2T.00August 208.1 V.... ..... ..:.'September 28, H.I

iJtlowr ....
December . .

January . ,
March
Way

,2.3n 28.80 28.73 28.33 28.82
.26.47 28.87 28.S0 20.80 26.30.2ft.38 26 73 ."
.26.74 2720 , !..,

27.48
I

Liverpool-Cotto-

LIVERPOOL, July "Spot cotton was
unchanged today op the bests of 19,4 Ed for
mldupland, .The sales were S00O bales, In-
cluding 4000 bales American, The imports
wera 3000 bales, including 1000 bales
American.

Gold Exports to Japan Expand
NEW VOIIK, July 2 Tho Subtreasury

today transferred to San Francisco J781.-00-

for Japan, It did not become known
that a transfer of J5. 000.000 of similar
character was mad on Saturday following
in ,09,COO transferred on Friday. ThUt
aarhssjx) Us tU'I since and Uoladlng Friday

wsaw.ue sn.ooi.yuu. iiicft) w sua
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FINANCIAL NEWS,
ST. PAUL IS PRESSED FOR SALE,

DROPPING TO LOWEST SINCE 1896

Decline of 6V Points When Traders Talk of Possible Dis-

continued Dividends Movement of Stock
Unsettles Whole Market

NHW YORK, July 2.

The IrrcRUlar chnnges which occurtnl In the stock mnrkct durliiR tho
forenoon, when pool activities nnd eomo professional operations mndo come
stocks strong nnd others uenk, wero rclcBnteil to n secondary position, when
St. Paul wn pressed on the market In Inrgo volume, putting Us prlco down
to the lowest figures touched since ISPfi.

What thnt meuns enn only lio comprehended by In Wnll street,
who were hero In nil tho period of gloom nnd depression fioin 1893 to tho
beginning of 1898. nnd the fnct thnt Ht. I'ntll, nfter ull tho years of impiovc
ment with Its Important extensions anil additions nnd lingo earnings In the
Intervening period, should go back to tho record of those hard times in
Wall street made the drop In tho Ktork cause general discussion.

The selling movement of today was a direct KPfpicnco to tho union of
tho Interstato Commerce Commission In tho petition for Increased railroad
rates. The nrguments about higher costs hnvo nil been gono over before the
members of the commission without Influencing that body fnvorably on tho
rate advances. Homo of those who have been on the selling sldo shico Inst
Friday Insist that the company will have to discontinue dividend payments.

In 1890 tho stock sold at B9T,. Today Is declined to fi7'4. off B'4 points

from Saturday. Naturally other railroad stocks were Directed by the decline
In St. I'aul, nnd nearly nil' the western issues yielded from 1 to 2 points.

United Stales Steel common sold down to 12814. nnd many of tho steel Indus-

trials, which were strong In tho first half of tho day, lost n good part of

their gains.
Industrial Alcohol dropped 7 points In tho morning to 152. but rallied

around midday, after which it started on n new downward movement again.

Transactions in railroad bonds generally wero small, but of theso

Issues wero offered In larger blocks at substantial concessions without finding

buyers. United States Liberty Loan continued to sell at and slightly above par.

NEW YORK STOCK SALES

Alaska Gold M. V4

Alaska Juneau .. 414
Co soli

do prcf HJIi
An licet Sugar . . 03 V4

Am Can 4'Jli
do prcf 103

Am Car &Fdy Co. 7STh
Am Cot OH 37 V4

Am Hldo & I.eath. 1IW.
Am Linseed 34 V4

do pref "I
Am Loco Wi
Am Malt lf.

do prcf nii
Am Smelt .

do pref A 0U14
Am Sum Tob Co. sulfa
Am Steel Kdry...
Am Sugar
Am Tel & Tel...
Am Wool
Am Zinc & Lead.
Anaconda
Atchison

10014
14

73
12194
1211

31
33
HI

Kill U
do prcf U7

Atlan lllrm & Atl. 1314
Atlan Coast Lino. 10!)

Atlan Gulf & W 1.10H
nnldwln Loco Co. 7014
Baltimore & Ohio. 78

do pref 7

llethlehcm Steel 11.14315
llrklyn Itapld Tran B0V4

Ilutto ci Sup Cop. 40'j'
Cal Petroleum . .

do pref
Canadian Pacific.
Cal Packing Co.
Cent Leather . . .

do prcf
Cerro do Pasco .

Ches & Ohio
Chi Gt West . . .

20fa
3114

.18891
38
0591

.11214
30

ll'l
do pref 33

C M &St 7214
do pref 11014

Chi & N'wn 110
i.' It & P w 3lfa

do full paid . . .

do G p pd w i.
do 7 p pd w I.

lon't

.

.

.

.

.

.

.

.

0

I

1 I

c
c

0391
Oil'
7891

Chill Copper 3 Ufa
Chlno Con Copper. (1314
Col Fuel & Iron.. SSVi
Col C.'IH ci Klec. . 13

Corn Products ... 33
do pref 103 iniy,

Crucllilo Steel Dili
do prcf 1031fa 102',

Cuba Cane Sugar. 1214
Oeero Co pref 0V4 D!!4
Del & Hudson 111
Denver & It G pref llTfa
Dome Mines 12

Distillers Secur . . 33
D S S & At prof. l

Krlo 2314
do 1st pref .... 38

Kile Horn Fuel . . 36
General Cigar Stor 38
General Motors ...11791

do pref 00
Goodrich, B F ... 47

Great Northern pf 10614
do Ore subs .... 32

Greene-Ca- n Cop.. 40
Gulf States 12814 128

Hartman Corp ... 62

Illinois Central . . 103
Int Agrlcul pf . . B39i
Inspiration Copper 029ft
Interb-Con- s Corp 10

do pref 35

Int Mcr Marine. . . 2811
do prcf 84

Int Paper pr sta.. 74
Intern Paper 311ft

do pref ion
Int Nickel ... 30
Jewell Tea ....'.. 17

do pref ion
Kan City So 21',
Kelly Springfield. 40
Kennecott Cop ... 4 Ufa
Lack Steel 0714
Lehigh Valley . . 63 H
Lee Rub & Tire.. 17T4

Motor 4714
dg 2d pr 30!fa

Mex Petrol 08
Miami Con Cop . . 40T4
M, 8 P & S St M.103
Mldvale Steel 6314
Mo, Kan & Tex.. 614
Mo Pac w 1 8014

do pref w I 38
Nat Acme 35
Nat niscult pref. 115

Nat Con & Cable. 36
Nat.Enam-- Stpd 3014
Nevada Con Cop. 2SV4
New York Central 00
N Y N II & II 371fa
N Y Ont & West.. 3 894
North American . . 60
North Pacific . . ..101
Ohio Gas 126
Ohio Gas rts 63V4
Ontario Sliver
Owens Rot

Pacific Mall
Penna R R
Peo Gas & C ..
Pere Marq ct .
Philadelphia Co,

Pitts & West . . .

Pitts Coal ctfs..
do prcf cts .,

Pierce Arrow pf.

. 01
. 3D

- 39i
. 77
. ID

S8H
. 3114
- B5V4

118H
08

Pressed Steel Car 76V4
Pullman Pal Car. 141
Ry Steel Spring.. 81
Ray Cn Cop 28 Vi
Reading 0514
Rep I & S 8 J 14

do pfd 101
Royal Dutch ..... 6 4 Ifa
Saxon Motors .... 10
St Li S F 17V4
St L& S W 3014
Sinclair Oil 46
Seaboard A L . 18

da pfd 18

"tfmmf

iv- - vfr

High. Low

4

.

20
82 '14

3"4
4814

103 '

7814
37
lllfa
21
(II
7114
13
(1314

3814
72

12(1

130
B3Vfc
3 14
80

07
1314

10814
10314

73
00
70

mi
14

3014
sok,
31

13714
38 14
03

11314
33 14
BOlfc

II
33
0714

losvi
I0"i
3IVj

'
117 ',

77
2 Ufa
S31ft
32
41

32 V,

HOlfa

434

Max

10!)

149fa
Ufa

2114
I)

2 IK.
38
3311
3H

11191
no
43

10394
33
40

Steel.
62

103
55
6194

014
55
209i
8IV
74
341ft

103
38
47

100
3114
to
4414
06
8114
171ft
47
3014
0414
4014

103
02

0
284
55
35

115

3114
3814
23 .

88
35
33
60
00

12094
64

6
01
3894
8194
17
18
85
3314
8.114

76H
140

84
2814
03
01V4

18
17V4
3014
44
1394
31

,"'

Net
. Close, chge.

S14 l'i
114 V

2! 1 14

H304 21i
0314 ..
4814 1

103
7014
37
lllfa
24
01
71V.
131ft
8314

100 11
00 14
3891
72

131
130
33 1ft

3191
8091
OOlfa
07
1314

10814

I

llfa

1'.

9ft

114

1(1314 Hi
71V. Tfa

8094 214

Holfa lift
3014 14

3014 l'i
30'.fa 1

13814
3S14 4
01'. 1

113V4
3314
891ft Ufa
11

0791 311
109 lift
10991 114
3IVj 191
031)1

7 '.
77
3 llfa

Rt4

4114
32

103

3

K IV.
1031ft

4214
0914

10914 29i
llTft lift'
UTfa
2114

1)

2111 1

38
3514

I

1131ft 2
1

1591 114
10291 311

32
40

128
63

103

14
1ft

14
14
11

14

14

Ifa
Vi

711

51 Yt

1ft

14
M)

1ft

33

83

Mi

9ft

9fa

14
Vfa

9i
38

'.ft

90

314

55 14
0191 I

914 V4'

55 21ft
20 1

8214
74
311ft ..

105
38
47

100
31V.
40
4114
0614
81H
171ft
4714
3014
05'.
409.

102
63

91

Tfa

1ft

Vi

1ft

9i

Vi

9i
3

'.
1

14
14

..
1

9i
1ft
Ifa

- Yi
-- 29i
-

6
38 14 3 Vfa

55 1V4
35

115
'S314 1

38V4 1

23 Vfa

881ft 3

331ft lift
33

0 lVfa
00V4 H4

13394 3V4
414 IV4
8

01
289i Vi
8194 1

77 1

18 lift
3614 314
S3V4 V4

8314 2

U8H 11814
0714 0714

Vi

7614 1V4
140 H

81
3814
03 394
0194 94

103 103 ..

191

eivi eijft ivi
10 1

"14 Vs

3014 H4
44V4 Vi

"94 94
38 Vi

Bears Roebuck .11614 llVi HV4 194
ruvBge Jtrma . . . .100 joo 100

A Ir. SS 8 58 4-- 1

t9fa

Vi

mW.vTMasK

2,

many

South It It 27 2391
do 53 55

Sup 1st prcf. 101 101
Studcbakcr 6091 494

do 03 0J
Cop & Chcm. 18', I71fa

Texas Company ..31114 212
Third Ave It It... 20 Vi ll9i
Tobacco Products. 8014 5(1

Tol St L W efs pf X s
Trausuo & Wlll'ms 1(1 16

I'nlon Pacini ...13114 133
I'nlted Alloy Steel 13', 45
Cnlted Slgar Sts.lnlV4 101
fnltcil Paper Ud . 20 30
I'nlted Fruit . .

United Ry Inv
do pr

I" S Kxpress . . .

i; S Ind Alcohol
U S Rubber . . .

V S
do prcf

Utah Copper . . .

High. Close.

prcf
Steel

pref
Tcnn

Steel

13314

. .18
. 19
.1.1!)
. 39V4
.1309ft

Ifa

1281ft
117',

Va Iron C & C . . 70 70
Wabash 13 1194

do prcf A 30 48
do pref II 20', 20

Maryland .. 2114 10
West Union Tel .. 01 01
Wcstinghouso Mfg. 30 Sojft
West Pac it It IB a, 1.194

Worth Pump & M. 3IVi 3114
Wheel & L i: .... 11114 1.114

do prcf 3(1 36
White Motors 179ft 479ft
Willys overland .. 33 31

do prer 03 Oi
Wilson Co 7191 71

HHKBRrf'fv'

dividend! United States Steel, cent:
Distillers' Security, cent; American Smelt-
ing. IMilladelpbla Company, 1.

cent: National Company.
extra: Pacific per cent; Virginia Hall-
way and Power preferred, tent;
Dyewood, 1 cent.

INACTIVE NEW YOKK STOCKS
Following are quotations Inactive

stnoks the .'ev Stock
and which there were no transac-

tions The price given Is the last
previous close.
Advance Hum pf 2S'4

i.i itubiicr ;
Am Agrt 01H
..... ...I Ctiem pr .lin

Sub .103
Am Brake H 4 K.lns'i

do pref
Am ft K pf..ll(l
Am Cot Pfd. . 113

Kxprees . . .1"''
Am Hide 4 1. pf
Am Loco pret l"l,v
Am Smelt pfd . . DO'i
Am Sugar pf . . Its
Am Sumatra pref 08

'liatacco ....102ft
Am Woolen Pf. 1
Am ft I. pt 62
Assoc D O 1st pf f.2
Atl O Is W Pf til)
Knl.lwln Loco nt. Inn
Harrctt Co 111

( sun rc.U
llatnpllss Mining I

lli'th Steel HO'.
lleth Steel pf ..li'"
Ilrook aa....105
Hruun Shoe .... 71V4

Hrunswlrk II W
Hums llros Ui)
lluttrrlck Co ... 13

A Alton 18.,
Cbl ft Alton pref 231.
Chi ft Nnest pref. 151)
Cluett I'body pf.lin
Col ft South ... 27

do 1st . . . 53.,
Consolidated (las lnt'i
Con Gas of Halt.. 111'.
Cont Can pref 112
Con Cal Mln. HIS
Continental Insur 341.
Cuba-A- Sugar..
Cuba Am Sug pfd.103
Del Lack ft West. 210
Den A Rio dramls. 0
Detroit Udlson. . .1251.
Ked M ft S 18
Saston Williams. 33
(Jen Chemical ...21()
(lranby Mln ml
(1'ilf state 1st of lmili
Haskell A Darker 3"

Havana Eler 101!;
Homestake Mln. ..lux

Agriculture , 10
Int Harves N J. .112.,

do pref 116i
llarv Corp. . 70

do pref 102
Intl Nickel pref. 103
Iowa Central ... 4H
Kan City So pref 53V
Laclede Gaa .... 05
Llggettft Myers. ..235

do pref 115
Long Isl of d 40

1

..10914

ry tPt "T1 " ' jap
WTO V? ' k . .

Low.

814
IS
19

152
57

.117
109

.Hi

259, 91
.1.1

101
(10 Vi
) 2

17Vft I

313 3

1091 91
56 9s

8 2
16

133
13',

till
29

13314 13314

West

Bid
18
10

18314
B71ft

Net

1

I Vfa

138 114
11711
109 I

711

"91 91
48 19i
36 V.

1914 H4
019ft li
5014

..
a 1 14 '.fa

1314 9i
30
479fa V.
.11
1)3

7191

11

91

I9i

V.x 1 per
1 per

1 per cent extra:
per Surety 1 per cent

Mall. !
3 per United

per

for
listed on York

In
today.

'

Am lleet pf.

20il
Car

oil
Am

IJ

AID

Zinc
1

hal itt o 1

Un

Chi

pref.

Int
100

Int

Inter

cfs

Loose Wiles His.. 17
l.orlllard Co.. .203
l.oulsv ft Nash . .127a.

Mnrkay Co 2?
do ppcf ... lit

Maxwell M 1st pf 6314
May Dept Stores 55
.ManlKitti-.i- i ).u...ll)!i
.M"l JVt iri.r 113
Mich ('.nt lltl
M K A T Pfd ,n'i
Mo Pac c .,f , f p nm
Mont Tow pref.. 112
National lllscult lusliNat Lead 37
Nail Lend pref.. 1111
N V Chi Si I,.. 27
N V C ft St L 2d r.DVi
J V DnrU .... lit
N Y Dm k pf 3S
Nor ft South. .. 2414
Norf ft West pf S2
Nova Scott.) S. . lllil
nhlo ",il . . iTi,
Pac TAT 20
Pen ft Kast u
P l" C ft St I,. . .
Pierre-Arro- ... 41
I'ftts Steel pref.. 100
Press ht Car pf 101
Quicksilver 14Quicksilver pref. litHy Stl Spg prer. OSHHeading 1st pref 41
Heading 2d of. .. 43'iSt I. 8 I' pref... 20
Shattuck Ariz . . 2il'i
So r Hleo S 207
S"nn1 vn.i,i(. . HMU
Texas A Pac 10
Tldeiit.T Oil ..100
Toll Prod pref.. 8
Tol St I, ft Wctfa 10
Twin City H T..Union II ft p n. Ml
1'n liar ft I'aner 11
Union Pac pf . .7014

Unit cia- s pref nilU S ( I A P p. . ).
' S C I ft p K pf

(' H Ind Alco pfd n.1
IJ 8 it ft Imp ... l.iVi" H f.ilh 1st pf.,1074
V S Iteallv Imn ";V S R A Itef pf. 49

r ('hem .. 42'.do pref loci
Wells-Fsrg- o Exp 04
West Md 2d pref 3fH'h'se Mf 1st pf 8S
J,v;..r"' U R Pref. 43H
jyil'on Co pref.. lossCentral (it
Worth PA.M pf A P7

do pf II no

is expected to be
by Congress for the

first great fleet of American
scout and battle planes. If this
bill is passed

which is now
motors, and

should be in line
for its share of building these
"Eyes of the Army."

JOXES 4 BAKEIt.
lPMenrr BUa., rhllodtlphla. Pa.
You may rend me your report 616-- U

ttamt ...I,.,,,,..,
"."'"l - MM ft ...( tf tt

.114

7L"i

Rtl'4

5714

'- - fa- -

f New York Bond Sales
High low. 3pm

8000 Amer Ar deb f.s ion Iih) li")
028OO Anglo-Krenc- h 3s ..... m OSS 03

71)00 Amer Foreign See 5s.. I3'4 n.1 134
.(mot) Amer Smelt A Itef 6s 02 PIS 3
l.lllOH Amer Tel clt 4 K7. 87 M
inoon do f.s usS ' t'J

2II0H Amer rWIt i'np f.s . . 86' S0' J8W
sunn Armour Co 4' a s Hi. f"S

27oiio Halt ft Ohio 314 "' "u !.'

iimin ,io 3s P74 UJ14 07',
2IHIII do 4s h.1. X.O.
70'in Ilrook Hap Tr r.saioi8 t'i. J J4

llHHMI Can (lovt 5s 11126.... I'll,. Mi JW
Iihhi do 3s 111.11 .. .... 0. "34 3j

.moil Cal Oss A i;Uc fts.... lJj J JI

.Iihiii Cent Leather 1st 8s.. til.iS OS ,;'
noiin Chill Copper 7s 121 1J4

31(1110 Ches A Ohio ennv 5s. SH 88 ss
lino Chi Un Sta 44s ... 2'l I2J Jr!

Iiliisi Cht II A Q Joint 4s.. n:i I'M.
Kl'lll Chi II A Q III Is..... 811 78 78

lliinii Chi M A SIP rf n 414s HI 81 i M
41.IMI do ionv 3 !'8'4 J4 J1

1300D do cv 4Ss HOS 0h OI'H
. .vioo do Km 4's "4 4 "J1 op
2.WIIH Chi It I P rfd 4s.. 71'i 71
Bnnon do 5s 1 sta 73 73 7.1

ixilli) do 5s 8.1S 83. 83S
llii'ii) Col Industrial Rs . 78 78 78
881IIID city of Psris rs . . P3S IMS J'.IN

limn Col !' A I gen r.s ... HI 111, til
liiiiiin Cerro de Pvs-- o r,,.. loll. Ini' 1

.VMID Corn Pr lief Co 5s, Ml 08 08 08
2000 lien lllii (1 Is .... 72'i 72 72
3HMI Detroit I'nltnl 4s.. Ml .80 8()

2li"0 line ft Jirsey Iis...lll1 103 1113

5IIIIH Uric iniiv Is Ser 1).. 07, 07 117

annuo I'ri-nr- Hip f. . ... 08 lis. 08S
anon Hen i;i.,. ,.i .. ....I"" l"-- "t I"!';;
IIIOO (Irent Nor let 5 OJ' OJ'.i 03

17IHHI Interm Met 4B '.3j 63 83
2.1IIIH) Inli rn H T ref .Is !IS', 03 I

M'l Japanese 44s 1 "1 "J
41)011 Km city So r.s 8.. s.i .

2.1IIUII I.seka Steel ,1s 1II.1U. ,UI-- 103 l'l.i
700(1 Laclede (las 1st Bs..l l't' W'S "''J
2IIIIU Lis ft M T 3s WIS un'.i no1,.
101MI Iirlllard ,1s no. ti'i of
Itlilil Loult ft Nash Is HIS HIS IMS

35lm.1l) l.lll llnnil n I 314s. .100 I till 100
.Hum Manhattan Sta 4s.. . 83 83 83
41100 Minn St ! S 8 M in. . Ht 88 88
IIH'.I .11. .1,1 t. ,.L ,, Jr.. I
4CIKI Mo Pac w I 4s 511 f.'l 50
5O0H Niagara 1' I'ovv us. lull 101 101
Bonn N V C ft II 3 711 711 70

300(10 do lis .' lol'.i 105 ln.1
UMinil N V C ft St 1, 44 s 41 41 41

IIIIMI N V City Is 1050 05 1)5 05
1000 N V () ft W 1st 4s .. 00'i li!)!. nu'.
1000 N V Hwy 4s Ml Ml 58
21100 N V w c ft 11 44s.. r.11 Ml .in
1000 Nor Par Is 87. 87. 87.

mono Penna gen ct 4s .. IMT4 t'tji I'll
2IIII0 do gen 1B , !'5 J 01
,'IIIIUI People's (Ins r.S !ll III' !H
IIIUI) Pub Serv N J 5s 87 87 87
5U0II Hip Ir ft H 5s llioS I011S 1IHIS
Boot) St L A M !' ujt ... (IIH II5S OS'.
2(100 do Hi r A !''--' W. "2.,
I'lllll) Soillh Pur CV Is . . . HJ 8l"i St
-- (100 South Pac cv Bs lit) on. 00
10,1(1 South Hwy Ken 4s iMIH llilS IHI'4
1(10(1 do 5s t'7S t'7S 07S
IKiiKI Third adj 5s 3S :m .'IK

lciio Bs t'7., 07. H7,,
2 Utah Pov ft I.t Co 5s. 08 1)84 lis
Illisl U S H ft It lis 103U H13JI 1113

22IIIU) U S lltllilier Bs 8.1. 8.1 8.1
11(1011 II S Stiel S 1' 5s 101 Ull Kills

81111D Union Pac r." Is 02 02. 02.,
Illiinil V K. nf O II ft 1 5s... H7tJ t'7i ti7H
4211(1(1 do 5h 1018 1111 IlllS OI'S

.tiiini iiociji loin !ios 1111 imH
370(H) do 5 s new 1019... 1)0 Otl'l O'lH
30IHSI do 5s 1021 tllS tll't 0.14

20IIU Va Car Chm 6s tmS t'OH H'iS
10(10 V. Itwvs Bs 114 01 01
1000 West Md 1st 4s 70 70 7"
511(11) West Shorn 4s 83 83 83
Usui Writ Union 114 s 91 01 01

fiOVEKNMKNT BONDS

J', registered. 19.10
2s, coupon, l03t)
.'Is. registered. 1018
3s. coupon. 11)18
Is. registered, K12.I
4s, coupon. 1025
fa, ngleteri d, 1013
3s, ruupun. 1010
Panama 2s. registered, 1930.
Panama 2s, registered, 11138.
Pansma 3s, reglstircd, 1001.
Panam 3s, coupio
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SuR.ir Futures Steady
NHW YORK. July 2. Thero was a

steady tone to tho opening of sugar futures
nnd first prices were unchanged to an

of 3 points. On tho call thero wan a
fair demand from Wall street brokers,
thought to bo for outsldo speculative In-

terests, tho supply coming from operators
and local trade firms. Sales amounted to
4200 tons.

Granulated Sugar Firm
NHW YORK. July 2. Fine granulated

sugar continues firm, with the American
Sugar Company quoting at 7.50o and the
Federal Sugar Refining at 8c. Arliucklc
Rrothcrs and II, II. Howell & Soni Company
remain wllhdiawn from tho market. Tho
last salo In spot Cuban raws was nt G.5'.'c.

All

SWISS MILK OUTPUT OFF

European Countries Affected by
Smaller Production

According to the ("ontral Olllce for Price
Reports of the Swiss Farmers' Association
in IJrugg. the milk production during tho
first quarter of 1917 decreased considerably
In nil Uurnpcun countries and particularly
In Switzerland. Italy and
France. The principal reason seems to have
been tho scarcity, tho poor quality, and In
certain regions un almost absolute lack of
all sorts of stock foods.

In order to lncrensn tho production nnd
regulate thn consumption of tnllk in Switzer-
land, the Swiss Federal Council has dele-Bate- d

to the Federal Kconomlcs Department,
supervision over the contracts for tho de-
livery of milk to tho dairies and for other
Industrial purposes, with a view of reserv-
ing In nil cases sufllclent milk for general
consumption.

This department was also authorized to
fix 11 maximum price for milk delivered at
the collecting stations, which has, from the
ftiRt of the present month, been fixed nl
24I3 (1.73 cents) per k'llo (2.2
pounds), or 2114 centimes (4.34 cents) In
eases In which the curds (Schotte) aro re-
turned to the producers.

Tho price for milk for consumption has
aiso recently neen increased and provision
hns been made by the ofllclals to enable peo-pl- o

of limited means to obtain milk at re.
duced prices. Tho ordinary milk for

In Zurich now costs 33 centimes
(d.37 cents) per liter (1.105 quarts), but
until just recently il cost only 27 centimes
15.21 cents). The prlco of milk for people
of limited means in this city Is still 27
centimes.

Italy to Increase Fruit Preserves
It Is reported In the published

Oenoa, Italy, that a campaign, which pre-sen- ts

Itself under very favorable auspices,
will he begun for Increasing the production
of marmalades and fruit preserves. Fourlarge plants are In existence In Italy. In
19t4 tho output at the plant of tho

Company was about 100,000
Jars; In 1915. 300,000 Jars, nnd In 1916.

Jars. A new plant will be estab-
lished Immediately nt Massa Lombarda, thegreatest center of fruit cultivation In Italy,
for preserving large strawberries and goose-
berries.

Are You Interested in
"The Eyes of the Army"?
$600,000,000 ap-
propriated

Wright-Marti- n

Aircraft Corporation
producing battle-plan- e

aeroplanes

Austria-Hungar-

"Llgure-Lombarda- "

Other War Equipment Companies
that are expected to participate large-
ly In filling orders for firearms, ex-
plosives, submarines, submarine chas.era and motor trucks are
Lake Torpedo Boat Company
Submarine Boat Corporation
Maxim Munitions Corporation
Aetna Explosives Company
Peerless Motor Truck Corporation
The preparations being made to care
for this business by these six com-
panies and an outline of their futurepossibilities are given In a special de-
tailed report Just Issued by our in-
formation department. You should
read It,

Send for Report 616--T. U.

J0PJES& BAKER
STOCK ntlOKERS

Widener Bldg., Philadelphia

Uxr yorh

Dell. Walnut 1690.1.
. Keystone, Itace 2200,

,

.

.

.

.

Hoiton
ritt.buri-.'- i

Sales in Philadelphia

lllih. Low. Close, chge.
31 Am Stores. 3814 3314 3.114
20 A;n Ons ..11314 11314 HH V
10 Halt & O.. 7JMj 7IH 7314

100 Raid Loco. 76 7114 76 414
20 C M & St P 671. 1711 6714 3

20 Cruc Steel. 00 00 00 114
30 Chill Cop.. Sl4 31 l IV.
70 Krle 23 2li 3114 31.
30InsCo N A 2414 2414 3414 14

30 Key T tc pf 6.1 6.1 6.1

70.1 Lk Sup Cor 1014 HV4 V
37 Leh Nav.. 7714 7714 7714

13.1 Leh Vol... 6214 "IH 0114 1

1080 Ponna R It 5214 B2 82 14

100 PhllaCo... 3514 31i S1i 1

10 do cm pf S3 14 381i 3814
10 Phil IClec SO 30 30

410 V R T t c. 2014 3014 3914 14
20 Phlla Trnc 70 76 76
20 Ray Cons.. S814 2814 2814 li
73 Rending .. 0114 93 03 214
94 Cnlon Trac 42 4114 42
31 U (las Imp 7814 7814 78', 14

4010 r S Steel. 13014 12814 12814 114
2.1 W Cramp. 82 82 83 1

1I()M)8 Net
High. Low. Close, chre

S2500 Llec & Peo
Tr 4s .. 80 78 78

6000 Lehigh Val
cons 414s
2003 0814 08 0614

oooo Liberty
Iiondswl.ioo loo loo

1000 Phlla Co
cons fiS. 89 89 89 1

7600 Phlla Klec
1st Cs ..10014 100 looy, ..

3000 Reading gn
4s 00 00 00 14

3000 Spanish-A-
1 6s. 10 1 101 101

1000 Un Rwys t
c 4s .... 73 73 73 4

Hx dividend.

INACTIVE PIIILA. STOCKS
The following are quotations for slocks

which did not sell today, and the prlco
given Is tho last previous close:
Amer Hwys pref 91 Mlnehll!
Hal I,oco pref.. 100 Mldvale
Iluf ft Sus t c . r.ri'i North Penna . .

do nref
Hrlll J II
Cam Iron . . .

Cam Steel .

Con Trnr N J
Cntawlsea 1st
Illec Storage..
Oen Asphalt .

do pref . . . .

ICostono TVIe

. r.o renna salt :urg.
20 P n T
15 So Railways

1(10 Tonopnh lift. . .

7.1
pf 52

20
no
13.

Tonopah Mlnrn I'nt N J..
Welsbach
Westmoreland
York Hwis pref,

Net

.lO'l
. 01
. tm
. 0.1

'$
: as
.2111
. 44
. 7(1

. 37

Cotton Buyers nnd Sellers
NHW YOR1C. July 2. July Hyman and

Parrott bid ; Wilson and Rosenberg offered.
August' Parrott bid : Rosenberg offered.
September Hartcom and Parrott bid;

Rosenberg offered.
October Mitchell. Hyman. McEnany,

Wilson, llrooks nnd T. Seldenberg bid;
It. Hubbard, Rosenberg W. Oumoens, New-
man nnd Rnnger offered.

December Hyman, Newman and
bid ; Robert Moore, R. Hubbard,

McFadden, Hooper nnd Montgomery of-
fered.

January KellTcr, Wilson, Waters, Mar-
tin, Cardoza. Hrooks. Parrott and McOee
bid ; It. Hubbard. Lovvenstcln, 5W. Ou-
moens. Rcld. McFadden, Orvis, Hooper,
WachFtnan. Wntkins nnd Olfford offered.

March Wition bid ; Hentz. Hartcom,
Lowensteln. Wntets and S. Hubbard of- -'

fcrcd.
May Waters nnd Lowensteln bid ;

offered.

United Kincdom Revenue Increases
LONDON, July 2. The total revenuo of

tho I'nlted Kingdom for tho quarter end-
ing Juno 30 shown an Increase of more than

43,000,000 over the same period In 1916.
Tho most striking Increase Is In excess
profits duties, nmountlng to nearly 36,000,-00- 0.

The customs duties show a total of
18.000,000, as compared vlth 16,000.000

In 1910.

Plan New Sugar Estate
A company capitalized at 200,000 and

Incorporated under the laws of the State
of New York was recently organized for tin
purposes of opening up nnd developing a
new sugar estate In tho Dominican Repub-
lic. It has purchased about 80.000 acres of
virgin land In the Barahona district, em-
bracing territory on both sides of the Ynque
River of tho south near its outlet. The De-
partment of Commerce, Washington, nisi
says that It Is planned to utilize tho La-gu-

Rlncon, which Is situated n short
dlstanco west of thn river, as a reservoir,
and It Is estimated that tho work necessary
to Install this system and prepare the estate
for tho purpose the company has In mind
will Involve an outlay of $1,000,000 to
Jl.GOO.OOO.

Citrus Fruit Shipments Larger
Shipments of citrus fruits by water from

tho port of Catania. Italy, during March,
1917, were 133.882 boxes, as against 43,682
boxes during March, 1916. I'gypt received
101,030 boxes, ngalnst 7900 In 1916;

23.798 boxes, against 7760. and Great
Hrltaln, 6054 boxes, against 3115. There
wero no shipments to Denmark (10.302
boxes In March. 1016). Norway (829 boxe-I- n

March. 1916). or to Sweden (8776 In
March, 1916).

TRADING IN STOCKS LACKS SNAP,
AND PRICE CHANGES ARE SMAl!

Waiting Attitude Is Adopted United States Stee!

Common Most Active aim uuww ivcoiuiie
Telephone Preferred Up 5 Points

Snap was lacking In the trading on the
Thltadelphla Stock Exchange today. For
periods at a time tho stock ticker was quiet,
and when any stocks appeared on It during
the day they did so mostly In odd lota
and In tho majority of cases tho changes
were narrow.

The action of the market simply followed
the trend of the last few weeks. There was
nothing In the morning news which could be
regarded as either a helpful or disadvan-
tageous Influence on the market situation as
a whole. Therefore, the rank and file of
traders were disposed to adopt a waiting
attitude, as far as trading went.

Up to tho middle of the second hour
only S Philadelphia Rapid Transit trust
certificates had made their appearance nnd
they did so at the unchanged price of 29'4-D-

afternoon a little more than 200 had
come out. In all, twenty stocks and seven
bonds sold.

Tho widest Improvement was In Keystone
Telephone preferred which sold up S

points, this movement being on very light
trading. It was left to United States Steel

LOCAL MINING STOCKS
TONOPAH STOCKS

' Did.
MaeNamara 2H
Midway V'J
Mlzpah Extension '"
Montana "0
North Star JO
Kcscue Kula -- t

GOI.DFinLD STOCKS

nluit Dull
llooth
Dlamondfleld U 11

Daisy
Oro
Sandstorm Ken ..
Silver Pick

Arizona United .

Nevada Hill .

Nevada Wonder
Tecopa Mining .

MISCELLANEOUS

HOWARD S.ORAHAM
LEWIS PARSONS
HCNRY b.VAUX
ALFRCO O.O.STCCL

Asked.

:.?

lit

.01 .02

.0.1 .07

.02 .01

.02 .01

.02 .04

.10 .11

.2.1

.23
l"i

.20

H.

.30

.23

.02 .03

.28

.24

common, as usual, to make up the bffl
of the business, but only n little more than
3300 shares changed hands. m

The statement of earnings of the PSsylvanla Railroad system for May and n
months had very little effect on the Pens:sylvanla stock, It being off only a fractkm'
desnlte the decrease In thn enrnlr,. Lz

There was admitted to the Unlisted i23
artment of tho exchange American rZ

Company negotiable warrants for whole tn?
fractional shares. jThere was placed on the regular jfi
$19,800 additional American Telephone &4Telegraph extended voting trust certificate
mnklng the total of the latter listed III
392.600 On' tho unlisted department the
has been placed $88,000 additional Comm.?
clal Trust Company certificates of deoo
for Philadelphia Company consolidatemortgago nnd collateral truBt 6s mil$50,000 additional Provident Life and Treat
certificates of deposit for PhlladelnhU
Company first mortgago nnd collateral tn,2
6s, 1949. and 245 additional shares Amtrl!
can Stores Company common stock of t
par value. . . 2

J&
NEW YORK COFFEE MARKEfl

NEW YORK, July 2. The marketl??.
coffee futures ripened at an advance ofJl
to 7 points. Trading on the call was oulst
sales amounting to 17B0 bags. af
July
August . .

September
October . .

November
December
January . .

February .

March ....
April
May

7.07

b'.iit

CHICAGO BUTTER AND EGGS
CHICAGO. July 2. BUTTnit Easy, neceloff

24,000 tubs. Extra, 38 c: firsts, asessUesa
liiius firm, uereipta. 21.000 cases. r)r,j730ff3mc) ordinary firsts, 28 20c. 3S

Graham & Co.
BANKERS

435 CHESTNUT STREET
PHILADELPHIA

ANNOUNCE THE CHANGE

Or THEIR F1IRM NAME TO

Graham, Parsonsj& Co. 1
JULY Zi 1917

Bankers Wanted
A LARGE INTERNATIONAL BANKING

HOUSE requires the services of men between twenty-fiv- e

and fifty for development for foreign service.
Unquestioned- - character, banking experience and

a knowledge foreign languages, preferably French,
required.

Write fully as to experience and education. Replies
confidential.

Address "I. B.," Box B 5, Ledger Office

A Comparison of January and June
Bond Prices

The attention of investors is called the following comparison of
bond prices and yields. A review of the market history of these
issues shows that present prices are unusually low.

' ,;"" PHceJ"n- -

PriJcT 3' Teld
Florida East Coast Ry. Co.

l.t Mortgage 4J4'. 96 4.72 $2 5.00
Chicago, Mil. & St. Paul

Gen. & Ref. 4fc'. 982 4.57 85 5.30
N. Y. Central & Hudson River R. R.

Deb-- 944 4.48 85V2 5 30Chicago, Mil. & St. Paul
Deb. (now Ml..) 4' 9453 445

Chesapeake & Ohio Ry. Co.
Convertible 5' 943 535

Seaboard Air Line Ry. Co. 2 83

fir,t Con, 6' 99'2 6.04 931, 6 50 .Jnterborough Rapid Transit Co.
Fir,t & Ref 5 995a 5.02 93V, 53aAmerican Tel. & Tel. Co.
Con4,, ' 9234 4.78 87i2United States Rubber Co. 543
Fir.t & Refunding 5V . (iuue price) 9634 5.22 86 g gj,

Circulars describing any of the above.iisues
will be sent upon request. '

..

The National City Company
1421 Chestnut Street

PhUadelphi.
NRt-- nal City Bank Bmlding

New York

Todav's t

openlnr.
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